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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15 (d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reportelllne 16, 2008

Dollar General Corporation
(Exact name of registrant as specified in its @rart

Tennessee 001-11421 61-0502302
(State or other jurisdiction (Commission File Number) (I.LR.S. Employer
of incorporation) Identification No.)

100 Mission Ridge
Goodlettsville, Tennessee 37072

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area c¢giE5) 8554000

(Former name or former address, if changed sirstadport)

Check the appropriate box below if the Form 8-aflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

[ Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)
[ Soliciting material pursuant to Rule 14a-12 untierExchange Act (17 CFR 240.14a-12)
[ Pre-commencement communications pursuant to Rude2{b) under the Exchange Act (17 CFR 240.14d)2(b)

[0 Pre-commencement communications pursuant to Raded{c) under the Exchange Act (17 CFR 240.13e}4(c)




ITEM 202 RESULTSOF OPERATIONSAND FINANCIAL CONDITION.

On June 16, 2008, Dollar General Corporation (tBerfipany”)issued a news release regarding results of opesatiad financi:
condition for the first quarter ended May 2, 200Be news release is attached hereto as Exhibit 99.

ITEM 701 REGULATION FD DISCLOSURE.

The information set forth in Item 2.02 above isarporated herein by reference. The news releasesats forth statements regarding
Company’s outlook, information regarding the Compaiplanned conference call, and certain other engtt

ITEM 9.01 FINANCIAL STATEMENTSAND EXHIBITS.

€)) Financial statements of businesses acquired. N/A

(b)  Proforma financial information. N/A

(c)  Shell company transactions. N/A

(d)  Exhibits. See Exhibit Index immediately followinlget signature page hereto.




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned hereunto duly authorized.

Date: June 16, 2008 DOLLAR GENERAL CORPORATION

By: /sl Susan S. Lanigan
Susan S. Lanigan
Executive Vice President and General Counsel
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Exhibit No. Description
99 News release dated June 16, 2(



Exhibit 99
Dollar General Corporation Reports First Quarter 2008 Financial Results
Same Store Sales I ncreased 5.4%
GrossMargin Expanded 102 Basis Pointsto 28.8%
SG& A as Percentage of Sales Decreased 115 Basis PointsVersus Year Ago Period
Achieved Net Income of $5.9 Million

Adjusted EBITDA Increased 28% VersusYear Ago Period

GOODLETTSVILLE, Tenn.--(BUSINESS WIRE)--June 16,08-Dollar General Corporation today announcedrfaia results for the 13-
week first quarter ended May 2, 2008.

Sales for the quarter were $2.40 billion compace$i2.28 billion in the first quarter of fiscal 200Bame store sales increased 5.4 percent on
top of a 2.4 percent same store sales increade ifirst quarter of 2007.

First quarter gross profit increased by $60.0 onilland, as a percentage of sales, increased 132plo@sts to 28.8 percent from 27.8 percent
in the same period of the prior year. As a pergmtd sales, the gross profit rate increased 2688 period compared with the 2007 period
due to a number of factors, including lower markdewand decreases in shrink and damages. The imfsighificantly higher fuel costs
were partially offset by logistics efficiencies asither cost savings in the supply chain.

As a percentage of sales, selling, general andrasirative expense (“SG&A”) decreased 115 basistsdb 24.2 percent in the 2008 quarter
from 25.4 percent in the 2007 quarter. SG&A asragreiage of sales, after excluding certain expefeaseach period, improved 44 basis
points in the first quarter of 2008 from the pryaar. Such excluded expenses in 2008 totaled $2illidn, comprised of amortization of
leasehold intangibles capitalized in connectiohwitirchase accounting ($10.3 million), severanckratated costs ($6.8 million) and other
expenses relating to the Company’s new ownershgiyding monitoring, consulting and legal fees 2hiillion). Such excluded expenses in
2007 totaled $35.6 million related to strategiceintory clearance activities and real estate inréat including lease contract termination
costs, incremental store labor and other expersseximted with the closing of 153 stores in the72@@arter ($29.3 million) and legal and
consulting expenses associated with the proposedevi€b5.6 million).




Interest income for the quarter, which consistmprily of interest on short-term investments, daseel by approximately $1.6 million from
the prior year, and interest expense increase®By’$nillion, resulting from interest on long-teohligations incurred to finance the Merger.

The effective income tax rate for the 2008 firsaer was 44.5% or 11.9% higher than the rate @%®Zor the 2007 quarter. The rate
increase is due principally to the reduction inoime tax reserves during the 2007 period relatéactume tax audits that did not recur in the
2008 period and to the unfavorable impact on tfectfe tax rate of a relatively fixed expense ripipally income tax related interest
expense) being divided by a decreased level ofiecbefore tax to determine the effective tax rate.

For the quarter, the Company reported net incong & million compared to net income of $34.9 naitlin the first quarter of 2007.
EBITDA (earnings before interest, income taxesréeejtion and amortization) in 2008 increased b¥.$6nillion to $168.8 million.
Adjusted EBITDA, as defined in the Company’s credjteements and calculated in the attached schédcieased $39.8 million, or 28
percent, in 2008 over the first quarter of fiscad?2.

“We are pleased with Dollar General's operating financial performance during the first quartegfasRick Dreiling, Chief Executive
Officer. “During the quarter, we achieved solid gastore sales growth, gross margin expansion ar#&A3€&verage, resulting in significant
improvement in operating profit and EBITDA. We le®ié we are benefiting from current economic coadgiwhich are encouraging
customers to seek shopping alternatives that gfiatity products at everyday low prices. We alskelve our recently announced operating
priorities are beginning to take hold and have etated the Company’s progress and business imprents.”

Merchandise I nventories

As of May 2, 2008, total merchandise inventoriegoest, were $1.32 billion compared to $1.44 hilles of May 4, 2007, a decrease of $127
million, or approximately 9 percent in total and@d€rcent on an average per-store basis. The dedreas/entories was primarily driven by
the Company’s elimination of packaway inventoriad @&nproved inventory management practices.

Long-Term Obligations

As of May 2, 2008, outstanding long-term obligaipimcluding the current portion, were $4.18 billiancluding $2.30 billion outstanding
under a senior secured term loan facility. Thereew® borrowings under the Company’s asset-basedviag credit facility. As of June 16,
2008, the Company has no outstanding borrowingsitslasset-based revolving credit facility, wetkcess availability of $857 million. The
ratio of long-term obligations to Adjusted EBITDA af May 2, 2008, as calculated on the attacheddidh, decreased to 5.8 times from 7.1
times since the closing of the Merger transactioduly 2007.




Cash Flow

For the first quarter, the Company generated $1&illln of cash from operating activities versi9$3 million in fiscal 2007, resulting fro
the impact of the Company’s strong operating resattd working capital changes. During the quatter Company repaid $102.5 million of
borrowings under its revolving credit facility anthde total interest payments on borrowings of $4flon. In addition, the Company made
income tax payments in the quarter, including ieggrof $2.2 million.

Basis of Accounting

The Company was acquired on July 6, 2007 througleier accounted for as a reverse acquisition (g&ig). Although the Company
continued as the same legal entity after the Metheraccompanying financial statements are preddot the “Predecessor” and “Successor”
as a result of the Company applying purchase ad¢tmuand a new basis of accounting beginning on 3uR007, which affects the
comparability of amounts before and after the Merge

Company Outlook

Based on current visibility and business trendduiing a same store sales increase of 9.3 peircdfdy, the Company remains committe(
productive sales growth, expense management, aisg grargin expansion in 2008. The Company planpén approximately 200 new
Dollar General stores and to relocate or remodetagimately 400 stores during the year. Dollar Gahalso continues to expect capital
expenditures of approximately $200 million to $22lion, primarily related to the opening of nevosds as well as the remodel and
relocation of existing stores and other speciaidtives.

“We are cautiously optimistic about the prospeotsiollar General in 2008,” said Mr. DreilingWe recognize that the challenging econo
environment is having an impact on retailing ingrahand consumer spending patterns. While we argétaring market trends closely, we
are intently focused on what is within our contie are providing customers value-priced qualitydoicts, improved customer service and
convenient locations, and we believe our proverinass model leaves Dollar General well-positioreedapitalize on any opportunities that
arise.”

Conference Call Information

The Company will hold a conference call on Tuesdaye 17, 2008 at 9:00 a.m. CDT/10:00 a.m. EDTieublsy Rick Dreiling, Chief
Executive Officer, and David Tehle, Chief Finandficer. If you wish to participate, please c@bg) 710-0179 at least 10 minutes before
the conference call is scheduled to begin. The gads for the conference call is "Dollar Gener@hé call will also be broadcast live online
at www.dollargeneral.comnder “Investor Information, Conference Calls andelstor Events.” A replay of the conference call e

available through Tuesday, July 1, 2008 and wilabeessible online or by calling (334) 323-7226e Pplass code for the replay is 75709798.




About Dollar General Corporation

Dollar General is the largest discount retaileth@ United States by number of stores with mora 81200 neighborhood stores located in 35
states. Dollar General helps shoppers Save Time Baney. Every Day.® by offering national brandexins that are frequently used and
replenished such as food, snacks, health and baalstycleaning supplies, basic apparel, housesiared seasonal items at everyday low
prices in convenient neighborhood stores. Dollanésal is among the largest retailers of top-quadigducts made by America’s most trusted
manufacturers such as Procter & Gamble, KimberariClUnilever, Kellogg’s, General Mills, NabiscaydaFruit of the Loom. The Company
store support center is located in Goodlettsvillennessee. Dollar General's Web site can be reaathgdw.dollargeneral.com

Forwar d-L ooking Statements

This press release contains forward-looking infdiama such as the information in the section egditiCompany Outlook.” The words
"believe," "anticipate,” "project,” "plan," "schdéy' "expect," "estimate," "objective," "forecastdoal," "intend,"” “committed,” "will likely
result," or "will continue" and similar expressiogsnerally identify forward-looking statements. $aenatters involve risks, uncertainties and
other factors that may cause the actual performahttee Company to differ materially from that eepsed or implied by these forward-
looking statements. All forward-looking informatishould be evaluated in the context of these risksertainties and other factors. The
Company believes the assumptions underlying tr@seafd-looking statements are reasonable; howewsrpf the assumptions could be
inaccurate and, therefore, actual results mayrdiffaterially from those projected by, or implied tine forward-looking statements. Factors
that may result in actual results differing frontlsdorward-looking information include, but are tiatited to, those set forth in the
Company’s Annual Report on Form 10-K filed with tBEC on March 28, 2008, and other factors set farthis press release.

Forward-looking statements speak only as of the datde. The Company undertakes no obligation tatepghy forward-looking statements
to reflect events or circumstances arising afterdaite on which they were made. As a result okthisks and uncertainties, readers are
cautioned not to place undue reliance on any fav@oking statements included herein or that maynbee elsewhere from time to time by,
or on behalf of, the Company.

Non-GAAP Disclosure

Certain information provided in this press releasto be discussed during the Junéd™cbnference call has not been derived in accordance
with generally accepted accounting principles (“GA} including EBITDA and Adjusted EBITDA. Reconiations to net income of
EBITDA and Adjusted EBITDA used in this press raleare provided in the accompanying table.

EBITDA and Adjusted EBITDA are not measures of fin&l performance or condition, liquidity or prafiility, and should not be conside
as an alternative to (1) net income, operatingrmeor any other performance measures determinacciordance with GAAP or (2) operati
cash flows determined in accordance with GAAP. Addally, EBITDA and Adjusted EBITDA are not inteed to be measures of free cash
flow for management’s discretionary use, as thenatoconsider certain cash requirements such asesttpayments, tax payments and debt
service requirements and replacement of fixed asE&®ITDA and Adjusted EBITDA have limitations asadytical tools and should not be
considered in isolation or as a substitute forysiglof the Company'’s results as reported under BABecause not all companies use
identical calculations, these presentations maypaatomparable to other similarly titled measurfestioer companies. The Company believes
that the presentation of EBITDA and Adjusted EBITappropriate to provide additional informatidsoat the calculation of a material
financial ratio in the Company’s credit facilitiesdjusted EBITDA is a material component of thataaManagement from time to time uses
EBITDA and Adjusted EBITDA, as well as other measyras additional financial metrics to supplemettmcome and cash flow in its
evaluation of the Company'’s financial results. Fare discussion regarding the financial ratio im @ompany'’s credit facilities, the reasons
management believes these non-GAAP measures dte tasmvestors, and the limitations of these BAAP measures, please see the
Company’s Annual Report on Form 10-K filed with tREC on March 28, 2008.




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES

Consolidated Balance Sheets

(I'n thousands)
(Unaudited)

Successor Predecessor
May 2, February 1, May 4,
2008 2008 2007
ASSETS
Current assets:
Cash and cash equivalents 115,90 $ 100,20¢ $ 204,41°
Short-term investments 48,57 19,611 27,37
Merchandise inventories 1,317,09 1,288,66: 1,444,31:
Income taxes receivable 33,81 32,501 14,62«
Deferred income taxes 15,247 17,29 37,86(
Prepaid expenses and other current assets 64,50¢ 59,46t 57,57.
Total current assets 1,595,141 1,517,74. 1,786,15
Property and equipment, at cost 1,412,67. 1,389,56: 2,445,13:
Less: accumulated depreciation and amortization 162,10: 115,31¢ 1,232,93!
Net property and equipme 1,250,571 1,274,24! 1,212,19
Goodwill 4,344,93I 4,344,93I 2,337
Intangible assets, net 1,359,091 1,370,55 86
Deferred income taxes - - 12,41¢
Other assets, net 113,26¢ 148,95! 61,11%
Total assets 8,662,99' $ 8,656,43. $ 3,074,30
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Current portion of long-term obligations 2,83( $ 3,24¢ $ 7,18¢
Accounts payable 592,07: 551,04( 484,94¢
Accrued expenses and other 356,91! 300,95¢ 258,09(
Income taxes payable 2,92¢ 2,99¢ 48
Total current liabilities 954,74( 858,24: 750,27
Long-term obligations 4,176,12: 4,278,75! 260,37:
Deferred income taxes 490,03! 486,72! -
Other non-current liabilities 302,38 319,71 266,38t
Total liabilities 5,923,28I 5,943,43! 1,277,53:
Redeemable common stock 9,11Z 9,122 -
Shareholders' equity:
Preferred stock - - -
Common stock 277,74( 277,74: 157,29t
Additional paid-in capital 2,482,40! 2,480,06: 525,83(
Retained earnings (accumulated deficit) 1,097 (4,81¢) 1,114,171
Accumulated other comprehensive loss (30,639 (49,119 (941)
Other shareholders' equity - - 42C
Total shareholders' equity 2,730,60° 2,703,87. 1,796,77
Total liabilities and shareholders' equity 8,662,99! $ 8,656,43. $ 3,074,30!




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES
Consolidated Statements of Income
(In thousands)

(Unaudited)
Successor Predecessor
For the Quarter (13 Weeks) Ended
May 2, % of Net May 4, % of Net
2008 Sales 2007 Sales
Net sales $ 2,403,49: 100.0% $ 2,275,26 100.0%
Cost of goods sold 1,710,42. 71.1¢ 1,642,20° 72.1¢
Gross profit 693,07" 28.8¢ 633,06( 27.82
Selling, general and administrative 582,50: 24.2¢ 577,69: 25.3¢
Operating profit 110,57: 4.6 55,36¢ 2.4z
Interest income (957) (0.09 (2,579 (0.17)
Interest expense 100,87: 4.2C 6,167 0.27
Income before income taxes 10,65¢ 0.4¢ 51,774 2.2¢
Income taxes 4,743 0.2C 16,89¢ 0.74

Net income $ 5,91¢ 0.25% $ 34,87 1.52%




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES

Consolidated Statements of Cash Flows
(In thousands)

(Unaudited)
Successor Predecessor
For the Quarter (13 Weeks) Ended
May 2, May 4,
2008 2007
Cash flowsfrom operating activities:
Net income 5,91¢ $ 34,87t
Adjustments to reconcile net income to net cashigesl by operating activities:
Depreciation and amortization 61,40¢ 50,45
Deferred income taxes (5,600 (4,949
Noncash share-based compensation 2,34¢ 3,46¢
Tax benefit from stock option exercises - (3,529
Change in operating assets and liabilities:
Merchandise inventories (28,43¢) (21,979
Prepaid expenses and other current assets (3,54%) (552)
Accounts payable 52,86( (62,87()
Accrued expenses and other 67,897 25,647
Income taxes (1,389 (2,736
Other 104 45€
Net cash provided by operating activities 151,56 29,28t
Cash flows from investing activities:
Purchases of property and equipment (35,379 (34,10)
Purchases of short-term investments (9,909 -
Sales of short-term investments 12,97¢ 6,00(
Purchases of long-term investments - (5,670
Proceeds from sale of property and equipment 94 16¢
Net cash used in investing activities (32,2096 (33,609)
Cash flowsfrom financing activities:
Borrowings under revolving credit facility - -
Repayments of borrowings under revolving creditlitgc (102,500 -
Repayments of long-term obligations (1,045 (2,659
Payment of cash dividends - (15,719
Proceeds from exercise of stock options - 34,28:
Repurchases of common stock (10) -
Tax benefit from stock option exercises - 3,52¢
Other financing activities (10%) -
Net cash provided by (used in) financing activities (103,66() 19,44¢
Net increase in cash and cash equival 15,69¢ 15,12¢
Cash and cash equivalents, beginning of period 100,20¢ 189,28¢
Cash and cash equivalents, end of period 115,90¢ $ 204,41
Supplemental schedule of noncash investing and financing activities:
Purchases of property and equipment awaiting psaegg$or payment, included in Accounts payable $ 8,62( $ 10,63¢
Purchases of property and equipment under capaakl obligations - $ 162




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES

Selected Additional Information
(Unaudited)

Sales by Category (in thousands)

Successor

Predecessor

For the Quarter (13 Weeks) Ended

May 2, 2008 May 4, 2007 % Change

Highly consumable $ 1,680,89! 1,523,79: 10.3%
Seasonal 322,12¢ 336,44¢ (4.3)
Home products 204,49: 215,04¢ (4.9)
Basic clothing 195,98 199,97¢ (2.0)

Total sales $ 2,403,498 2,275,267 5.6%

Same Store Sales
2008 2007

February (4 weeks) 4.6% 4.9%
March (5 weeks) 2.3% 5.5%
April (4 weeks) 10.4% (2.4)%
Quarter (13 weeks) 5.4% 2.4%

New Store Activity

Beginning store count
New store opening
Store closings (1)

Net new (closed) store
Ending store count

Total selling square footage (000's)

(1) 2007 store closings include 153 stores closembnnection with the Company's strategic decigid2D06 to close approximately 400 stores in additd those closed in the

ordinary course of business.

For the Quarter (13 Weeks) Ended

May 2, 2008 May 4, 2007
8,19/ 8,22¢
73 124
2 (177
71 (47)
8,26t 8,18
57,91¢ 57,09(




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES

Reconciliation of Non-GAAP Financial M easur es

RECONCILIATION OF NET INCOME TO EBITDA AND ADJUSTED EBITDA

(In millions)

Net income (loss
Add (subtract):
Interest income
Interest expense
Depreciation and amortization
Income taxes
EBITDA

Adjustments:
Transaction and related costs
Loss on debt retirement
Loss on interest rate swaps
Contingent loss on distribution center leases

Impact of markdowns related to inventory clearaactivities, including LCM adjustments, net of puasing

accounting adjustments

SG&A related to store closing and inventory cleaeactivities

Operating losses (cash) of stores to be closed
Hurricane Katrina insurance proceeds, net
Monitoring and consulting fees to affiliates
Stock option and restricted stock unit expense
Indirect merger-related costs
Other

Total Adjustments

Adjusted EBITDA

(a) 52 week data used in calculation of ratio ¢dltdebt to Adjusted EBITDA below.

13 52
Weeks 13Weeks 52Weeks Weeks 52 Weeks
Ended Ended Ended Ended Ended
May 2, May 4, May 2, May 4, February 1,
2008 2007 2008 2007(a) 2008(b)
$ 59 % 34¢ $ (418 $ 123¢ $ (129
(1.0 (2.6) (7.2 (7.3 (8.8
100.¢ 6.2 357.¢ 33.¢ 263.2
58.2 50.t 234.% 202.: 226.£
4.7 16.¢ (2.0 69.7 10.Z
168.¢ 105.¢ 541.1 422.¢ 478.2
- 5.€ 97.C 5.6 102.¢
- - 1.2 - 1.2
0.3 - 2.7 2.1 2.4
- - 12.C - 12.C
1.3 (3.9 10.¢ 153.¢ 5.7
- 29.2 24.7 62.4 54.C
- 5.2 5.2 17.2 10.t
- - - (7.0) -
2.2 - 7.C - 4.8
2.3 - 8.8 - 6.5
7.8 - 12.4 - 4.6
- 0.7 0.3 1.7 1.0
13.¢ 37.C 182.2 235.¢ 205.2
$ 1827 $ 142¢ $ 7232 $ 6585 $ 683t

(b) 52 week data represents the mathematical catibmof the Predecessor through July 6, 2007 ardessor from July 7, 2007 through February 1, 2008

CALCULATION OF RATIO OF LONG-TERM OBLIGATIONSTO ADJUSTED EBITDA (L everage Ratio)

(in millions)

Senior secured term loan facility

Senior secured asset-based revolving credit facilit

10 5/8% Senior Notes due July 15, 2015, net ofadist

11 7/8%/12 5/8% Senior Subordinated Notes due 112017
8 5/8% Notes due June 15, 2010

Financing and capital lease obligations

Tax increment financing due February 1, 2035

LTM Adjusted EBITDA (latest reported period)

Total Debt / Adjusted EBITDA

CONTACT:

Dollar General Corporation
Investor Contact:

Emma Jo Kauffman, 615-855-5525
or

At

Merger

February Date

May 2, 1, July 6,
2008 2008 2007
$2,300.( $ 2,300.( $ 2,300.(
- 102.5 432.8
1,153. 1,152.¢ 1,151.¢
700.C 700.( 725.(
1.8 1.8 1.8

9.2 10.c 52.2
14.5 14.t 14.5
$4,179.C $ 4,282.( $ 4,677.¢
$ 7232 $ 6835 $ 658t
5.8x 6.3x 7.1x




Media Contact:
Tawn Earnest, 6-855-5209



