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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reportdday 25, 2011

Dollar General Corporation
(Exact name of registrant as specified in its avart

Tennessee 001-11421 61-0502302

(State or other jurisdiction (Commission File Number)
of incorporation)

(I.LR.S. Employer
Identification No.)

100 Mission Ridge
Goodlettsville, Tennessee

37072
(Address of principal executive offices)

(Zip Code)

Registrant’s telephone number, including area codé15) 8554000

(Former name or former address, if changed sirstadgort)

Check the appropriate box below if the Form 8-aflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

[ Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)
[ Soliciting material pursuant to Rule 14a-12 untierExchange Act (17 CFR 240.14a-12)
[0 Pre-commencement communications pursuant to Rude?{b) under the Exchange Act (17 CFR 240.14d)2(b)
[0 Pre-commencement communications pursuant to Raded{c) under the Exchange Act (17 CFR 240.13e}4(c)




ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

On June 1, 2011, Dollar General Corporation (thempany”)issued a news release regarding results of opesatiod financii
condition for the first quarter ended April 29, 20The news release is attached hereto as Ex8ibit 9

ITEM 5.07 SUBMISSION OF MATTERSTO A VOTE OF SECURITY HOLDERS.

The Annual Meeting of the Company’s Shareholddrs {Annual Meeting”) was held on May 25, 2011. Tokowing are the final
voting results on proposals considered and voted by shareholders, all of which are described amendletail in the Company’s definitive

proxy statement for the Annual Meeting filed AFijl2011 (the “Proxy Statement”).

The following individuals were elected to servedasctors of the Company. Votes were cast asvalo

Votes Votes Broker Non-
Name For Withheld Votes

Raj Agrawal 278,353,842 51,302,65 3,182,972
Warren F. Bryant 321,060,572 8,595,922 3,182,972
Michael M. Calbert 275,181,143 54,475,35 3,182,972
Richard W. Dreiling 312,776,320 16,880,17. 3,182,972
Adrian Jones 278,353,329 51,303,16 3,182,972
William C. Rhodes, I 321,059,552 8,596,94i 3,182,972
David B. Rickard 328,723,574 932,92 3,182,972

The compensation of the Company’s named execuffiees was approved on an advisory basis. Votag wast as follows:

Votes Votes Votes
For Against Abstaining Broker Non-Votes
318,057,340 11,527,743 71,415 3,182,972

The Company’s shareholders selected, on an advissig, 3 years as the frequency on which futuvesad votes shall be held on the
compensation of the Company’s named executivearicVotes were cast as follows:

1Year 2Years 3Years Votes Abstaining Broker Non-Votes
62,327,205 46,373 267,223,678 59,242 3,182,972

In light of this recommendation from the Companyhbkareholders, which is consistent with the Board Difectors’ voting
recommendation as described in the Proxy StatentieetCompany has determined that it will include amvisory shareholder vote
executive compensation in the Companproxy materials every 3 years until the next megliadvisory vote on the frequency of fut
advisory votes on executive compensation, whichagitur no later than the Company’s Annual Meetih@hareholders in 2017.




The appointment of Ernst & Young LLP to serve as @ompanys independent registered public accounting firmfigeal year 201
was ratified. Votes were cast as follows:

Votes Votes Votes
For Against Abstaining
331,942,086 756,298 141,086

ITEM 7.01 REGULATION FD DISCLOSURE.

The information set forth in Item 2.02 above isarporated herein by reference. The news releasesats forth statements regarding
Company’s outlook, information regarding the Compaiplanned conference call, and certain other engtt

ITEM 9.01 FINANCIAL STATEMENTSAND EXHIBITS.

(@) Financial statements of busineasggsiired. N/A

(b) Pro forma financial informatiohl/A

(c) Shell company transactions. N/A

(d) Exhibits. See Exhibit Index imneely following the signature page hereto.




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causeddiport to be signed on its behalf
by the undersigned hereunto duly authorized.

Date: June 1, 2011 DOLLAR GENERAL CORPORATION

By: /sl Susan S. Lanigan
Susan S. Lanigan
Executive Vice President and General Counsel
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99 News release dated June 1, 2011 regarding fisddl #&t quarter financial resul



Exhibit 99
Dollar General Reports Record First Quarter 2011 Sales and Earnings

e Same-Store SalesIncreased 5.4%; Total SalesImproved 10.9%

e Adjusted EPS Increased 14% to $0.48; Reported EPS I ncreased 15% to $0.45

o Adjusted Operating Profit Grew 9% ; Reported Operating Profit Grew 11%

e Company Confirms Strong 2011 Financial Outlook; Adjusted EPS Forecast of $2.20 to $2.30

GOODLETTSVILLE, Tenn.--(BUSINESS WIRE)--June 1, 20Dollar General Corporation (NYSE: DG) today repdrimancial results fc
its fiscal 2011 first quarter (13 weeks) ended Ap®i, 2011. The Company’s net income increaseddpetcent to $157 million, or $0.45 per
diluted share, in the 2011 first quarter, compdoedet income of $136 million, or $0.39 per dilutdthre, in the 2010 first quarter. Adjusted
net income increased 14 percent to $166 millior§®48 per diluted share, in the 2011 first quadempared to $145 million, or $0.42 per
diluted share, in the 2010 first quarter.

“Dollar General is off to a great start in 2011gigs Rick Dreiling, chairman and chief executiveiadf. “Our first quarter sales exceeded our
expectations with strong same-store sales growkhdbpercent. As | look back on the first quarteg, maintained our focus on serving our
customers and worked to hold the line where weorgsly could when it came to raising prices in ami®nment of rising commodity and
fuel costs. Our customers are depending on Doltare@al more than ever for consistent value andexewce.

“In spite of expected gross margin headwinds, weanemvell positioned to deliver on our financial lmakk for fiscal 2011 as we invest for t
long-term health of the Company,” Dreiling said.

First Quarter 2011 Financial Results

Sales increased 10.9 percent to $3.45 hillionén2®11 first quarter compared to $3.11 billionha 2010 first quarter. Same-store sales
increased 5.4 percent in the 2011 quarter anddgcept in the 2010 quarter, with customer traffid average transaction amount contribu
to the same-store sales increases in both periods.

The Company’s gross profit rate decreased by 613 Ipaints to 31.5 percent of sales in the 2011 §juarter from 32.1 percent of sales in the
2010 first quarter. Rising commodity costs resuited LIFO charge of $3.6 million (10 basis pointsthe 2011 period. Higher markdowns,
primarily related to the reduction of winter homelaapparel merchandise, had the most significapaanhon the gross profit rate decrease. In
addition, a shift in sales mix to more consumabldsch generally have a lower gross profit rate] Aigher transportation costs, resulting
from increased fuel rates, contributed to the gpoeéit rate decrease. A lower inventory shrinlerahd improved distribution efficiencies
partially offset these decreases.

Selling, general and administrative expenses (“SG&ukere $766 million, or 22.2 percent of sales, indbarter, a decrease of 60 basis p«
from last year’'s quarter. SG&A in the 2011 quantetudes $13 million relating to the expected setiént of two legal matters and SG&A in
the 2010 quarter includes expenses totaling $1komilelating to a secondary offering of the Comgartommon stock by certain existing
shareholders. Excluding these items, SG&A decrebgéiD basis points. As a percentage of total sedéail labor costs represented the most
significant decrease, followed by advertising exggeand repairs and maintenance. Increased saleseamdpact of other cost reduction
initiatives also contributed to the decrease. lasegl depreciation expense, primarily relating 1o stre fixtures and equipment, partially
offset the SG&A improvements.




Operating profit increased by 11 percent to $32H8aniin the 2011 first quarter from $291 million the 2010 period. Operating profit, as a
percentage of sales, was 9.3 percent in both ye@ss$.quarter 2011 adjusted operating profit iasexl by nine percent to $335 million, or 9.7
percent of sales, from $306 million, or 9.8 peraafrgales, in the 2010 period.

Interest expense was $66 million in the 2011 fjtstrter compared to $72 million in the 2010 firsader due to lower average outstanding
borrowings resulting from the Company’s repurchafdeng-term obligations and lower interest rates.

The effective income tax rate for the 2011 quantas 38.1 percent compared to a rate of 37.8 pefoetite 2010 quarter.
Merchandise I nventories

As of April 29, 2011, total merchandise inventoriascost, were $1.77 billion compared to $1.60dilas of April 30, 2010. On a per-store
basis, merchandise inventories increased by fouwepé Inventory turns, based on the most recantdaarters, were 5.2 times. The
Company made significant progress in managing itorgrgrowth since the end of the 2010 fiscal y&@aducing per-store inventory levels
remains a high priority even as the Company seeksaprove store in-stock levels.

Long-Term Obligations

In April 2011, the Company repurchased $25 millidrits 10-5/8% Senior Notes (“senior notes”) in tgen market. As of April 29, 2011,
outstanding long-term obligations, including thereat portion, were $3.26 billion, a decrease cfGnillion from the prior year. The
repurchase in the first quarter resulted in a tdsk2.2 million consisting of the premium paid asttier related costs.

Capital Expenditures

Total additions to property and equipment in th&@22first quarter were $92 million. Additions incled $40 million for upgrades, remodels
and relocations of existing stores, $22 millioratilg to new leased stores, $17 million for stgreichased or built by the Company, $7
million for distribution and transportation imprawents and $6 million for information system upgradad technology-related projects.
During the quarter, the Company opened 139 nevestand relocated or remodeled 184 stores.

2011 Financial Outlook

The volatility of the macroeconomic environment thones to pressure the consumer and is impacte@tmpany’s cost of purchasing and
delivering merchandise to its stores. The Compamyigues to closely monitor customers’ responsdmoth the economic and competitive
climates.

For the 53-week fiscal year ending February 3, 20fl&al 2011"), the Company expects total satemtrease 11 to 13 percent, including
sales in the 53'week which are expected to be approximately 208 pasnts of the total increase. Same-store shi&sed on a comparable
52-week period, are expected to increase 3 to &eperAdjusted operating profit for the 2011 53-weeriod is expected to increase 14 to 16
percent over the 2010 52-week adjusted operatiofitpdriven by increased sales and expense marageifhe Company believes the gross
margin trends it experienced in the 2011 first tprawill continue through the second quarter.

The Company expects full year interest expense tim the range of $215 million to $225 million. TBempany intends to redeem the
remainder of its senior notes on or following thistfscheduled call date in July 2011. Total repases in 2011, including $25 million
redeemed in April, are expected to result in tptatax non-operating losses for the year of appnaiely $60 million.

Diluted earnings per share (“EPS") for the 53-wse&al year, adjusted to exclude any losses andeflated income tax effect resulting from
redemption of the senior notes, is expected toppecximately $2.20 to $2.30, based on 346 millieighted average diluted shares. The full
year 2011 effective tax rate is expected to be@pprately 38 percent. The " week is expected to contribute approximately $Q.66

diluted share.




The Company plans to open approximately 625 nerestand to remodel or relocate a total of approteiga®50 stores in 2011. Capital
expenditures are expected to be in the range di $5lion to $600 million. Approximately 55 perceot capital spending is for investment in
store growth and development, including new starsodels, relocations and purchases of existioig $bcations; approximately 25 percent
is for special projects including approximately $8ilion for a new distribution center in Bessem&labama; the remaining 20 percent is for
maintenance capital.

Conference Call Information

The Company will hold a conference call on Wedngsdane 1, 2011, at 9:00 a.m. CT/10:00 a.m. ETtelablsy Rick Dreiling, chairman and
chief executive officer, and David Tehle, chiefdirtial officer. If you wish to participate, pleasal (866) 7100179 at least 10 minutes bef
the conference call is scheduled to begin. The pads for the conference call is “Dollar Generad.’addition, the call will be available onli
at www.dollargeneral.comnder “Investor Information, Conference Calls andelstor Events.” A replay of the conference call be
available through Wednesday, June 15, 2011, andiccessible online or by calling (334) 323-72Hte pass code for the replay is
48162188.

Non-GAAP Disclosure

Certain financial information provided in this psaglease and the accompanying tables has nodeeeed in accordance with generally
accepted accounting principles (“GAAP"), includiadjusted SG&A, adjusted operating profit, adjustetincome, adjusted diluted EPS,
EBITDA, and adjusted EBITDA. Reconciliations of sgenon-GAAP measures to the most directly companaiglasures calculated in
accordance with GAAP are provided in the accompangchedules. Non-GAAP information should not bestbered a substitute for any
information derived or calculated in accordancéGAAP.

The Company believes that providing comparisorgpterating profit, net income, diluted earnings §fgaire and SG&A, adjusted for the ite
shown in the accompanying reconciliations, providesful information to the reader in assessinghmpany’s operating performance.
Adjusted SG&A and adjusted operating profit in 2041 first quarter exclude pretax charges totafihg.1 million relating to the expected
settlements of the two legal matters discusseligrelease. Adjusted SG&A and adjusted operatinfjtpn the 2010 first quarter exclude
pretax charges totaling $15.0 million relating thranistrative expenses and the acceleration oftg@pipreciation rights in connection with a
secondary offering during that period of the Compsieommon stock by certain shareholders (“second#ering”). In addition to the non-
GAAP adjustments to SG&A and operating profit dsged herein and the related income tax effectedfetadjustments, adjusted net income
and adjusted diluted EPS exclude a $2.2 millios [@4.3 million loss, net of income taxes) in ti®d 2 first quarter resulting from the
repurchase of long-term obligations.

Full year earnings and operating profit guidanadiszal 2011 are based on adjusted net incomedju$ted operating profit. For 2011, these
non-GAAP financial measures exclude the impact of the.$ million ($8.0 million, net of income taxes)pected legal settlements mentio
above, the $2.2 million loss ($1.3 million losst neincome taxes) in the first quarter resultingni the repurchase of long-term obligations
and any future losses on debt repurchases in e g& well as any expenses which might result fadditional secondary offerings, if any.
Adjusted operating profit in 2010 excluded pretharges totaling $19.7 million ($12.5 million, nétiocome taxes) relating to administrative
expenses and the acceleration of equity appregiatibts in connection with two secondary offeringsaddition to these expenses and their
related income tax effect, adjusted net incomeaadjdsted diluted EPS for 2010 exclude losses of@bddllion ($8.8 million, net of income
taxes) resulting from repurchases of long-termgations.

The Company believes that the presentation of EBBRd adjusted EBITDA is appropriate to provideitiddal information about the
calculation of the senior secured incurrence testaterial financial ratio in the Company’s cratiteements. Adjusted EBITDA is a material
component of that ratio.




The non-GAAP measures discussed above are not nesasfufinancial performance or condition, liquyddr profitability in accordance with
GAAP, and should not be considered as alternativegt income, operating income, cash flows frorrafions or any other performance
measures determined in accordance with GAAP. Aaltitly, EBITDA and adjusted EBITDA are not intendedoe measures of free cash
flow for management’s discretionary use, as theypatoconsider certain cash requirements such easesttpayments, tax payments, debt
service requirements and replacement of fixed as§baese non-GAAP measures have limitations ay@eelltools and should not be
considered in isolation or as substitutes for agialgf the Company’s financial results as repodeder GAAP.

Forward-L ooking Statements

This press release contains forward-looking infdarama such as the information in the section esitl2011 Financial Outlook” and other
statements regarding our fiscal 2011 outlook atehiinons. A reader can identify forward-lookingtetaents because they are not limited to
historical fact or they use words such as “maytidigld,” “could,” “believe,” “anticipate,” “project,“plan,” “schedule,” “on track,” “expect,”
“estimate,” “objective,” “forecast,” “goal,” “focu’ “intend,” “committed,” “continue,” or “will likdy result,” and similar expressions that
concern our strategy, plans, intentions or bebdsfsut future occurrences or results. These matteodse risks, uncertainties and other factors
that may cause the actual performance of the Coynpadiiffer materially from that we expected. Weide many of these statements from
our operating budgets and forecasts, which aredb@senany detailed assumptions that we believeeasonable. However, it is very diffici
to predict the effect of known factors, and we aaranticipate all factors that could affect ounattresults that may be important to an
investor. All forward-looking information should leealuated in the context of these risks, uncetfegirand other factors. Important factors
that could cause actual results to differ materifrthm the expectations expressed in or impliedigh forward-looking statements include,
but are not limited to:

o failure to successfully execute the Company’s ghosttategy, including delays in store growth, diffties executing sales and
operating profit margin initiatives and inventotyrimkage reduction;

e the failure of the Company’s new store base toea&hsales and operating levels consistent witlCtirapany’s expectations;

e risks and challenges in connection with sourcingamandise from domestic and foreign vendors, abagdrade restrictions;

e the Company’s level of success in gaining and raaiirtg broad market acceptance of its private gamdi in achieving its other
initiatives;

e unfavorable publicity or consumer perception of @@mpany’s products;
e the Company’s debt levels and restrictions in @btchgreements;

e economic conditions, including their effect on fimancial and capital markets, the Company’s s@ppland business partners,
employment levels, consumer demand, disposableriacoredit availability and spending patternsatifin and the cost of goods;

e increases in commodity prices (including, withaatitation, cotton, resin, wheat, corn, sugar, piper and coffee);

e levels of inventory shrinkage;

e seasonality of the Company’s business;

e increases in costs of fuel or other energy, trariaion or utilities costs and in the costs of lglmmployment and health care;

e the impact of changes in or noncompliance with goveental laws and regulations (including, but moited to, product safety,
healthcare and unionization) and developments dnoarticomes of legal proceedings, investigationsualits;

e disruptions, unanticipated expenses or operatif@ilakes in the Company’s supply chain includingthout limitation, a decrease in
transportation capacity for overseas shipmentsark stoppages or other labor disruptions that caulgede the receipt of
merchandise;




e delays or unanticipated expenses in constructimgpadistribution center;

e damage or interruption to the Company'’s informatgatems;

e changes in the competitive environment in the Camjsaindustry and the markets where the Companyaies;
e natural disasters, unusual weather conditions, graidoutbreaks, boycotts, war and geo-politicahéve

e the incurrence of material uninsured losses, exgegtsurance costs or accident costs;

e the Company’s failure to protect its brand name;

e the Company’s loss of key personnel or the Commaimgbility to hire additional qualified personnel,

e interest rate and currency exchange fluctuations;

e adata security breach;

e the Company’s failure to maintain effective intdroantrols;

e changes to income tax expense due to changesntegpretation of tax laws, or as a result of fedler state income tax examinations;

e changes to or new accounting guidance, such agehda lease accounting guidance or a requireroerrivert to international
financial reporting standards;

e the factors disclosed under “Risk Factors” in tlerpany’s Annual Report on Form 10-K filed with tBecurities and Exchange
Commission on March 22, 2011 or any subsequentepafilings on Form 10-Q; and

e such other factors as may be discussed or idehiifi¢his press release.

All forward-looking statements are qualified in ithentirety by these and other cautionary statemtrat the Company makes from time to
time in its other SEC filings and public communioas. The Company cannot assure the reader thilt iealize the results or developments
the Company’s anticipates or, even if substantiahlized, that they will result in the consequenaeaffect the Company or its operations in
the way the Company expects. Forward-looking statésmspeak only as of the date made. The Compadsrtakes no obligation to update
or revise any forward-looking statement to reflee¢nts or circumstances arising after the dateinhathey were made. As a result of these
risks and uncertainties, readers are cautionetbrdice undue reliance on any forward-lookingestants included herein or that may be
made elsewhere from time to time by, or on behfalfh® Company.

About Dollar General Corporation

Dollar General Corporation has been delivering #datushoppers for more than 70 years. Dollar Géhetps shoppers Save time. Save
money. Every day!(R) by offering products that ieguently used and replenished, such as foodksnhealth and beauty aids, cleaning
supplies, basic apparel, house wares and seasemal at low everyday prices in convenient neighbodiocations. With over 9,500 stores
35 states, Dollar General has more retail locatibas any retailer in America. In addition to higality private brands, Dollar General sells
products from America's most-trusted manufactusach as Procter & Gamble, Kimberly-Clark, Unilevéellogg's, General Mills, Nabisco,
Hanes, PepsiCo and Coca-Cola. Learn more abouaD®#neral at www.dollargeneral.com




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES
Condensed Consolidated Balance Sheets

(In thousands)

(Unaudited)
April 29, April 30, January 28,
2011 2010 2011

ASSETS
Current assets:

Cash and cash equivalents $ 602,46 $ 222,70¢ $ 497,44t

Merchandise inventories 1,767,12: 1,604,75- 1,765,43:

Prepaid expenses and other current assets 137,31: 111,11 104,94t

Total current assets 2,506,89° 1,938,57i 2,367,82!
Net property and equipme 1,562,591 1,360,86: 1,524,57!
Goodwill 4,338,58! 4,338,58! 4,338,58!
Intangible assets, net 1,251,28! 1,276,17. 1,256,92:
Other assets, net 55,49 62,86¢ 58,31
Total assets $ 9,714,86. $ 8,977,071 $ 9,546,22.
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:

Current portion of long-term obligations $ 1,03¢ $ 3,547 $ 1,157

Accounts payable 933,71( 789,27: 953,64

Accrued expenses and other 380,42: 332,25: 347,74:

Income taxes payable 32,215 34,68¢ 25,98(

Deferred income taxes 39,84: 46,28 36,854

Total current liabilities 1,387,23I 1,206,041 1,365,37
Long-term obligations 3,262,59° 3,399,88 3,287,07!
Deferred income taxes 606,07: 540,01( 598,56!
Other liabilities 230,04 277,98¢ 231,58:
Total liabilities 5,485,94. 5,423,92 5,482,59
Commitments and contingencies
Redeemable common stock 9,261 16,62« 9,15
Shareholders' equity:

Preferred stock - - -

Common stock 298,84« 298,37: 298,81¢

Additional paid-in capital 2,948,501 2,928,85! 2,945,02.

Retained earnings 987,90: 339,07: 830,93.

Accumulated other comprehensive loss (15,59%) (29,779 (20,29¢)

Total shareholders' equity 4,219,65! 3,536,521 4,054,47
Total liabilities and shareholders' equity $ 9,714,86. $ 8,977,071 $ 9,546,22.




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES
Condensed Consolidated Statements of Income

(In thousands, except per share amounts)

(Unaudited)
For the Quarter (13 Weeks) Ended
April 29, % of Net April 30, % of Net
2011 Sales 2010 Sales

Net sales $ 3,451,69° 100.0% $ 3,111,31. 100.0(%
Cost of goods sold 2,364,301 68.5( 2,111,55i 67.87
Gross profit 1,087,39 31.5( 999,75t 32.1:
Selling, general and administrative expenses 765,77¢ 22.1¢ 709,03: 22.7¢
Operating profit 321,61¢ 9.32 290,72: 9.34
Interest income (29 (0.00 (6) (0.00)
Interest expense 65,59! 1.9C 72,01¢ 2.31
Other (income) expense 2,272 0.07 14E 0.0C
Income before income taxes 253,77 7.3t 218,56t 7.0z
Income tax expense 96,80¢ 2.8C 82,57( 2.6t
Net income $ 156,96¢ 4.55% $ 135,99¢ 4.31%
Earnings per share:

Basic $ 0.4€ $ 0.4C

Diluted $ 0.4t $ 0.3¢
Weighted average shares outstanding:

Basic 341,52 340,81¢

Diluted 345,39: 344,39




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES
Condensed Consolidated Statements of Cash Flows

(In thousands)
(Unaudited)

For the Quarter (13 Weeks) Ended

April 29, April 30,
2011 2010
Cash flows from operating activities:
Net income $ 156,96 135,99¢
Adjustments to reconcile net income to net cashigesl by operating activities:
Depreciation and amortization 67,48t 63,25:
Deferred income taxes 7,39: 10,02¢
Tax benefit of stock options (434) (4,80€)
Loss on debt retirement 2,167 -
Non-cash share-based compensation 3,51¢ 4,97¢
Other non-cash gains and losses 4,57¢ 1,63:
Change in operating assets and liabilities:
Merchandise inventories (5,27%) (85,17¢)
Prepaid expenses and other current assets (32,369 (13,509
Accounts payable (25,929 (36,959
Accrued expenses and other 38,81( (26,729
Income taxes 6,671 42,51(
Other 17) (26)
Net cash provided by operating activit 223,57. 91,21:
Cash flowsfrom investing activities:
Purchases of property and equipment (91,959 (90,999
Proceeds from sale of property and equipment 367 25¢
Net cash used in investing activiti (91,59) (90,740
Cash flowsfrom financing activities:
Issuance of common stock 16E 28t
Repayments of long-term obligations (27,157 (463%)
Repurchases of common stock and settlement ofyegwiards, net of employee taxes paid (412) (4,467)
Tax benefit of stock options 434 4,80€
Net cash provided by (used in) financing activi (26,964 161
Net increase in cash and cash equival 105,01 633
Cash and cash equivalents, beginning of period 497,44¢ 222,07¢
Cash and cash equivalents, end of period $ 602,46: 222,70¢
Supplemental cash flow information:
Cash paid for:
Interest $ 41,38t¢ 28,39¢
Income taxes $ 82,66+ 51,71:
Supplemental schedule of non-cash investing and financing activities:
Purchases of property and equipment awaiting psiggor payment, included in Accounts payable $ 35,64¢ 25,66¢




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES
Selected Additional Information
(Unaudited)

Sales by Category (in thousands)

Consumables
Seasonal
Home products
Apparel

Net sales

For the Quarter (13 Weeks) Ended

April 29, 2011 April 30, 2010 % Change
2,529,071 $ 2,231,501 13.2%
457,05° 430,05: 6.3%
234,20¢ 224,86 4.2%
231,36 224,89t 2.9%
3,451,69 $ 3,111,31. 10.9%

Store Activity

Beginning store count
New store opening
Store closings

Net new store

Ending store count

Total selling square footage (000's)
Growth rate

For the Quarter (13 Weeks) Ended

April 29, 2011 April 30, 2010
9,372 8,82¢
13¢ 15t
(15) (18)
124 137
9,49¢ 8,96¢
68,13 63,67¢
7.L% 6.9%




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES

Reconciliation of Non-GAAP Financial M easures
Adjusted Selling, General & Administrative Expenses, Adjusted Operating Profit,

Adjusted Net Income and Adjusted Diluted Earnings Per Share

(in millions, except per share amounts)

For the Quarter (13 Weeks) Ended

April 29, 2011 April 30, 2010 Increase
$ % of Net Sales $ % of Net Sales $ %

Net sales $ 3,451." 3,111.¢ $ 340« 10.%
Selling, general and administrative expenses $ 765.¢ 22.1% 709.C 22.7% $ 567 8.%

Litigation settlements (13.)) -

Secondary offering expenses - (0.7)

Acceleration of equity-based compensation - (14.3)
Adjusted selling, general and administrative expens $ 752.% 21.81% 694.( 22.31% $ 587 85%w
Operating profit $ 321.¢ 9.32% 290.7 9.34% $ 30.¢ 10.%

Litigation settlements 13.1 -

Secondary offering expenses - 0.7

Acceleration of equity-based compensation - 14.c
Adjusted operating profit $ 334.7 9.7(% 305.¢ 9.8%% $ 28¢ 9.5%
Net income $ 157.C 4.55% 136.C 4.31% $ 21.C 15.4%

Litigation settlements 13.1 -

Secondary offering expenses - 0.7

Acceleration of equity-based compensation - 14.:

Repurchase of long-term obligations 2.2 -

Total adjustments 15.2 15.C

Income tax effect of adjustments (6.0) (5.6)

Net adjustment 9.2 94
Adjusted net income $ 166.: 4.82% 145.¢ 4.67% $ 20¢ 14.%%
Diluted earnings per share:

As reported $ 0.4t 0.3¢

Adjusted $ 0.4¢ 0.4z
Weighted average diluted shares outstanding 345.¢ 344.4

For the Year (52 Weeks) Ended

January 28, 2011

$ % of Net Sales
Net sales $ 13,035.(
Selling, general and administrative expenses $ 2,902t 22.2%
Secondary offering expenses (1.7
Acceleration of equity-based compensation (18.€)
Adjusted selling, general and administrative expens $ 2,882.¢ 22.12%
Operating profit $ 1,274.: 9.77%
Secondary offering expenses 1.1
Acceleration of equity-based compensation 18.€
Adjusted operating profit $ 1,293.¢ 9.9%%
Net income $ 627.¢ 4.82%
Secondary offering expenses 11
Acceleration of equity-based compensation 18.€



Repurchase of long-term obligations 14.€

Total adjustments 34.2
Income tax effect of adjustments (23.0
Net adjustment 21.2
Adjusted net income $ 649.2 4.98%

Diluted earnings per share:
As reported $ 1.82
Adjusted $ 1.8¢

Weighted average diluted shares outstanding 344.¢




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES
Reconciliation of Non-GAAP Financial M easur es

RECONCILIATION OF NET INCOME TO EBITDA AND ADJUSTED EBITDA

(In millions)
Quarter (13Weeks) Ended Four Quarters (52 Weeks) Ended
April 29, April 30, April 29, April 30,
2011 2010 2011 2010
Net income $ 157 $ 136 $ 648.¢ $ 392.¢
Add (subtract):
Interest income (0.0) (0.0 (0.2 (0.0)
Interest expense 65.¢€ 72.C 267.7 328.¢
Depreciation and amortization 64.2 60.1 246.5 240.€
Income taxes 96.¢ 82.€ 371.: 244.%
EBITDA 383.7 350.7 1,534.: 1,205.¢
Adjustments:
Loss on debt retirements 2.2 - 16.€ 55.2
(Gain) loss on hedging instruments 0.1 0.1 0.4 (0.7
Impact of markdowns related to inventory clearaactivities, net of purchase accounting adjustments - - - 3.9
Advisory and consulting fees to affiliates - 0.1 - 62.C
Non-cash expense for share-based awards 3.E 6.1 13.4 21.¢
Litigation settlement and related costs, net 13.1 - 13.1 -
Indirect costs related to merger and stock offering - 0.8 0.5 7.C
Other non-cash charges (including LIFO) 5.t 1.8 15.2 7.¢
Total Adjustments 24.2 8.9 59.4 150.2
Adjusted EBITDA $  408.] $ 3596 $ 1,593.¢ $ 1,355.¢




DOLLAR GENERAL CORPORATION AND SUBSIDIARIES
Reconciliation of Non-GAAP Financial M easur es
(Dollarsin millions)

Senior Secured Incurrence Test

April 29, April 30,
2011 2010
Senior secured debt $ 1,984.( 1,985.¢
Less: cash 602.5 222
Senior secured debt, net of cash $ 1,381.t 1,763.:
Adjusted EBITDA $ 1,593.¢ 1,355.¢
Ratio of senior secured debt, net of cash, to AdjuEBITDA 0.9x 1.3x
Calculation of Ratio of Long-Term Obligationsto Adjusted EBITDA
April 29, April 30,
2011 2010
Total long-term obligations $ 3,263.¢ 3,403.¢
Adjusted EBITDA $ 1,593.¢ 1,355.¢
Ratio of long-term obligations to Adjusted EBITDA 2.0x 2.5x
Calculation of Ratio of Long-Term Obligations, net of Cash, to Adjusted EBITDA
April 29, April 30,
2011 2010
Total long-term obligations $ 3,263.¢ 3,403.¢
Less: cash 602.5 222
Total long-term obligations, net of cash $ 2,661.: 3,180.%
Adjusted EBITDA $ 1,593.¢ 1,355.¢
Ratio of long-term obligations, net of cash, to ésted EBITDA 1.7x 2.3x

CONTACT:

Dollar General Corporation
Investor Contacts:

Mary Winn Gordon, 615-855-5536
Emma Jo Kauffman, 615-855-5525
or

Media Contact:

Tawn Earnest, 6-855-5209



